the Federal Covernment to parileipete in scurtruction asd ceatrel
of the Sewmay, The genersl purposs of esch mroposal is te sreste
& self-ligidating Sovermment corporation which wuld join with
e Oovarmmsat of Camads in the contrel snd operation of the Sesssy,
Leaving conatruction &nd opsration of the pomer facilities to instru-
mostalitles of New York and Ontarlo. Sresct in certain detsils which
=11 be nated barein, 5. 509 aud H.J. Res. 10k are identical, Hach
mould provide for the crestion of @ 5t. Lawrsace Semay Davelopment
Corpuration to be msnaged by a Foard ef Direstors appotatad by the
Presidert with the sovice and consent of ihe Semate, They would
suthorize the corpersiion to consirust dsep weter mavigation works
47 United States WrTitory, 1 Gccordmnce with Controlled Single
Siage Project (238-212), 28 to maintain such works in csordinatien
with the St. Lowresss Seawsy Luthority of Cansda. Ihe latter satity
wouls presupably construct and SALItiz the balince of the works meces
sary to complete the Sexway o the Canadisn side of the St. Laresce.
3, 589 would provide that the corporaticn shall have & capi-
%4l Ftock of five ailiion dollurs wiich oy be retired to a minimm
af one nillion over & 7eriod of mot mers thin 50 years. H.J. Res.
104 would provide for & sspital stosk of teo millfon dallars and
would mike no provisicn for the retiremnt of capitsl stock. Under
Soth proposals the capitsl stock wowld be subscribed by the United
Sistes and the mesessary sum for suck swrseription weuld be suthorizsd
o be appropristed to the Secretary of the Treasury. Both the resole
tion and the BilL weld provide for the issuaces by the corporation

of ane hundred willion dollars in debeaturss, Sonds or simllar obll



