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Burpose

To snable continued construction of the Interstate Highway
System on a pay-as-you-build basis, to further restrict Federal
eontrol of billbosrds, to provide for a study of Aleska and Hawmii
highwvay needs, and to authorige funds for miscellanecus highwey
projects.

Agpency Recommendations

Buresu of the Budpet = Approval

Dapartment of Coemerce - Approval
Department of Agriculture = Approvel
Council of Econcmic Advisers = Approval
Department of the Treasury - Ho objection
Special Assistant for Public Works

Flanning - Ho cbjection (informelly)
Department of the Intericr - No recommendation

Discussion

A. Hain provisicns

The bill provides revenues to the Higlhway Trust Fund thot
will enable the Secretary of Camerce to apportion part of 1961 and
1962 intsrstate highway suthorizetions among the States by increasing
the tax on gascline by cne cent wntil June 30, 1961, and diverting
emoumts aqual to a 5 percent excise tax on automobiles, parts and
accessories, ete., to the Fund for the three years following that
date. It also reduces the 1961 authorization of the Interstate Sys-
tem from $2.5 billion to $2 billion. It approves the 1958 estimate

of the cost of campleting the Interptate Syctem as 8 basis for
apportioning the 1962 authorization.




